
MACOMB COUNTY, MICHIGAN 
Government-Wide Statement of Activities (concluded)
 

For the Year Ended December 31,2007
 

Primary Government 
Governmental Business-Type Component 

Activities Activities Total Units 
Changes in net assets 

Net (expense) revenue (from page B-2) $ (202,257,405) $ 849,225 $ (201,408,180) $ 1,472,329 

General revenues: 
Property tax 141,903,387 141,903,387 
Intergovernmental revenues - unrestricted 2,391,607 2,391,607 
Investment earnings 10,635,005 2,965,938 13,600,943 6,915,453 

Transfers - internal activities (324,749) 473,178 148,429 

Total general revenues and transfers 154,605,250 3,439,116 158,044,366 6,915,453 

Change in net assets (47,652,155) 4,288,341 (43,363,814) 8,387,782 

Net assets, beginning of year 267,117,681 113,476,606 380,594,287 877,064,746 

Net assets, end of year $ 219,465,526 $117,764,947 $ 337,230,473 $ 885,452,528 

The accompanying notes are an intergal part of these financial statements 
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MACOMB COUNTY, MICHIGAN
 

Balance Sheet - Governmental Funds
 
December 31,2007
 

Major Funds Nonmajor Total 
General Revenue Sharing Governmental Governmental 

Fund Reserve Fund Funds Funds 

Assets 
Cash and pooled investments $ 20,728,675 $ 65,566,065 $ 49,131,096 $ 135,425,836 
Taxes receivable 11,031,292 168,054 11,199,346 
Accrued interest receivable 2,423,728 2,423,728 
Accounts receivable, net 3,748,824 9,022,078 12,770,902 
Due from other govemments 3,071,199 6,672,529 9,743,728 
Due from govemmental funds 1,098,958 1,098,958 
Due from business-type units 15,312 15,312 
Due from fiduciary funds 1,618 1,618 
Advances to other funds 300,000 300,000 
Other assets 1,981,977 239,717 2,221,694 

Total Assets $ 44,401,583 $ 65,566,065 $ 65,233,474 $ 175,201,122 

Liabilities and Fund Balances 

Liabilities 
Accounts payable $ 3,140,260 $ $ 5,116,783 $ 8,257,043 
Accrued liabilities 735,758 735,758 
Accrued compensation and benefits 1,507,300 10,565 1,517,865 
Due to other govemments 496,537 496,537 
Due to govemmental funds 639,090 639,090 
Deferred revenue 1,155,173 1,155,173 

Total liabilities 4,647,560 8,153,906 12,801,466 

Equities and Other Credits 
Fund Balances 

Reserved 
Debt service 7,119,808 7,119,808 
Revenue sharing 65,566,065 65,566,065 
Advances to other funds 300,000 300,000 
long-tenT} receivables 8,575,204 8,575,204 
Capital projects 15,147,980 15,147,980 

Unreserved 
Designated 

Subsequent year budget 5,135,933 5,135,933 
Capital projects 15,225,454 15,225,454 
Programs - special projects 

General fund 1,153,622 1,153,622 
Special revenue funds 6,786,909 6,786,909 

Undesignated 
General fund 33,164,468 33,164,468 
Special revenue funds 4,224,213 4,224,213 

Total Fund Balances 39,754,023 65,566,065 57,079,568 162,399,656 

Total Liabilities and Fund Balances $ 44,401,583 $ 65,566,065 $ 65,233,474 $ 175,201,122 

The accompanying notes are an integral part of these financial statements 8-4 



MACOMB COUNTY, MICHIGAN
 
RECONCILIATION OF THE FUND BALANCES ON THE BALANCE SHEET OF
 

GOVERNMENTAL FUNDS TO THE STATEMENT OF NET ASSETS OF GOVERNMENTAL ACTIVITIES
 
December 31, 2007 

Total fund balances for governmental funds 

Amounts reported for governemntaJ activities in the Government-Wide Statement of Net Assets
 
are different because:
 

Governmental funds report capital outlays as expenditures, However, in the statement of
 
activities, the cost of those assets is capitalized and allocated over their estimated useful
 
lives.
 

Capital assets
 
Land
 
Land improvements
 
Buildings and inprovements
 
Machinery, equipment and vehicles
 
Construction in progress
 

Accumulated depreciation 

Long-term bonded debt is not due and payable in the current period and, therefore, is not reported
 
in the governmental funds. However, bonded debt is recorded as long-term liabilities in the
 
Government-Wide Statement of Net Assets. (See Note 4)
 

Bonds issued in prior years
 
Net refunding bonds issued during the current year
 
Bond principal repayments
 

Accrued interest payable on long-term debt at year-end is not recorded in the governmental funds, 
but is recorded as a liability in the Statement of Net Assets 

The difference between the actual and required contribution to the Retiree Health Care Fund 
is not recorded in the governmental funds, but is recorded as a liability in the Statement of Net Assets 

Internal service funds are used by management to charge the costs of certain activities such as
 
insurance, compensated absences, workers' compensation and central inventory to individual
 
governmental funds. The assets and liabilities of the Internal Service Funds are included
 
in the governmental activities in the Government-Wide Statement of Net Assets
 

Net assets of governmental activities reported in the Government-Wide Statement of Net Assets 

$162,399,656 

14,154,314 
9,768,083 

169,464,031 
58,673,151 
10,974,177 

(103,119,453) 

(84,300,000) 
(695,000) 

4,750,000 

(653,749) 

(38,332,944) 

16,383,260 

$ 219,465,526 

The accompanying notes are an integral part of these financial statements 
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MACOMB COUNTY, MICHIGAN
 

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds
 
Year Ended December 31,2007
 

Revenues 
Property taxes 
Licenses and permits 

Federal & State grants 
Other grants 
Charges for services 

Investment income 
Charges to other funds for administrative services 

Fines and forfeitures 

Other revenue 

Major Funds 

General Revenue Sharing 

Fund Reserve Fund 

$ 141,690,935 $ 
307,729 

8,407,991 

27,571,378 
6,591,146 2,818,921 

11,925,270 

698,321 
277,181 

Nonmajor 
Governmental 

Funds 

$ 212,452 

1,345,377 
55,734,866 

307,617 
14,912,424 

1,224,938 

683,889 
1,153,220 

Total 
Governmental 

Funds 

$ 141,903,387 
1,653,106 

64,142,857 

307,617 
42,483,802 

10,635,005 
11,925,270 

1,382,210 
1,430,401 

Total Revenues 197,469,951 2,818,921 75,574,783 275,863,655 

Expenditures 

Current 
Legislative 
Judicial 
General government 
Public safety 
Public works 

Health and welfare 
Recreation and cultural 

Other 
Capital outlay 
Debt service 

Principal 
Interest and fees 
Bond issue costs 

2,344,822 

24,196,654 
57,995,814 
63,860,238 

697,247 

5,618,750 
617,157 

13,638,553 
"644,427 

8,887,264 
1,156,821 

86,493,947 
2,781,895 

18,703,379 

4,750,000 
3,411,792 

113,558 

2,344,822 
37,835,207 

58,640,241 
72,747,502 

1,156,821 
87,191,194 

2,781,895 

5,618,750 
19,320,536 

4,750,000 
3,411,792 

113,558 

Total Expenditures 155,330,682 140,581,636 295,912,318 

Excess of Revenues over (under) Expenditures 42,139,269 2,818,921 (65,006,853) (20,048,663) 

other financing sources (uses) 
Issuance of debt 

Transfers in 
Transfers out 

Bond discounts 
Payment to refunding debt escrow agent 

23,876,560 

(72,573,876) (15,071,560) 

16,895,000 
78,697,846 

(15,704,833) 
(167,725) 

(16,613,717) 

16,895;060 
102,574,406 

(103,350,269) 

(167,725) 

(16,613,717) 

Total other financing sources (uses) (48,697,316) (15,071,560) 63,106,571 (662,305) 

Net change in fund balances (6,558,047) (12,252,639) (1,900,282) (20,710,968) 

Fund Balances, beginning of year 46,312,070 n,818,704 58,979,850 183,110,624 

Fund Balances, end of year $ 39,754,023 $ 65,566,065 $ 57,079,568 $ 162,399,656 

8-6 

The accompanying notes are an integral part of these financial statements 



MACOMB COUNTY, MICHIGAN
 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
 

IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES
 
YEAR ENDED DECEMBER 31, 2007
 

Net change in fund balances - total governmental funds $ (20,710,968) 

Amounts reported for govememntal activities in the Statement of Activities are different because: 

Governmental funds report capital outlays as expenditures, However, in the statement of 
activities, the cost of those assets is capitalized and allocated over their estimated useful 
lives. 

Expenditures for capital assets 
Expenditures reported as capital outlay but not capitalized 
Current year depreciation expense 

19,320,536 
(2,150,173) 
(9,944,269) 

Repayment of debt principal is recorded as an expenditure in the governmental funds, but 
is recorded as a reduction of long-term liabilities in the Statement of Net Assets. (See Note 4) 4,750,000 

. The change in amount of accrued compensated absences not recorded in the govemmental funds 
but is recorded as an operating expense in the Government-Wide Statement of Activities. 109,488 

The change in amount of accrued interest payable is not recorded in the governmental funds, 
but is recorded as interest expense in the Govemment-Wide Statement of Activities. (626,465) 

The change in amount of the net OPEB liability is not recorded in the governmental funds, 
but is recorded as an operating expense in the Government-Wide Statement of Activities. (38,332,944) 

Internal service funds are used by management to charge the costs of certain activities such as 
insurance, compensated absences, workers' compensation and central inventory to individual 
governmental funds. The net income (loss) attributable to those funds is reported with 
governmental activities (67,360) 

Change in net assets of govemmental activities reported in the Statement of Activites $ (47,652,155) 

The accompanying notes are an integral part of these financial statements 
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ASSETS 
Current assets
 

Cash and pooled investments
 

Receivables:
 

Property taxes
 

Accrued interest
 
Trade accounts, net
 

Inventories 

Due from other governments 
Due from governmental funds 

Due from business-type units 

Due from funds with different year end dates 

Other assets 

Total current assets 

"Noncurrent assets
 

Capital assets, net:
 

ASsets being depreciated
 

Total ASsets 

LIABILITIES 
Current liabilities
 

Accounts payable
 
Accrued wages payable
 

Due to other governments
 
Due to governmental funds
 
Claims and judgements
 

Deferred revenue
 

Total current liabilities 

Noncurrent liabilities 

Claims and judgements 
Compensated absences and accrued wages payable 

Advances from other funds 

Total noncurrent liabilities 

Total Liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 

Restricted - Mental Health Risk Reserve 
Unrestricted surplus (deficit) 

Total Net Assets 

MACOMB COUNTY, MICHIGAN
 
Statement of Net Assets
 

Proprietary Funds
 
December 31, 2007
 

Major Business-Type Activities - Enterprise Funds 
Delinquent Tax 

Revolving 
Community 

Mental Health 
Martha T Berry 

Medical Care Facility 

$ 52.196,933 

32.669.967 
483,054 

5,373,766 

90,723,720 

$ 17,912,561 

2.028,397 

696,897 
233,404 

26,643 
1,696,274 

22,594,176 

$ 166,233 

1.684,826 

82,843 

1,933,902 

90,723,720 

217,097 

22.811,273 

22,050,532 

23,984,434 

559,278 
122 

649,283 

1,208,683 

18,296,160 
498,566 

2.592 
115,306 

36,800 

18,949,424 

621,058 
18,821 

639.879 

1,208,683 18,949,424 639.879 

89,515,037 

$ 89,515,037 

217.097 
7,049,195 

(3,404,443) 

$ 3,861,849 

22,050,532 

1,294,023 

=$=========2::3=,34=4=,=55::5= 

B-8 
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MACOMB COUNTY, MICHIGAN 
Statement of Net Assets (concluded) 

Proprietary Funds 
December 31, 2007 

ASSETS 

Current assets 

Cash and pooled investments 

Receivables: 

Property taxes 

Accrued interest 

Trade accounts, net 

Inventories 

Due from other governments 

Due from governmental funds 

Due from business-type units 
Due from funds with different year end dates 

Other assets 

Major Business-Type Activities - Enterprise Funds 

Freedom Hill 

Park Totals 

$ 

358,046 

$ 70,275,727 

32,669,967 
483,054 

9,445.035 

696,897 
233,404 

26,643 
1,779,117 

Governmental Activities­

Internal 

Service Funds 

$ 25.842,530 

18,545 
329,964 
629,171 

157,636 

414,602 

Total current assets 358,046 115,609,844 27,392,448 

Noncurrent assets 

capital assets, net: 

Assets being depreciated 968,£89 23,236,318 3,130,597 

Total Assets 1,326,735 138,846,162 30,523,045 

LIABILITIES 

Current liabilities 

Accounts payable 

Accrued wages payable 

Due to other governments 
Due to governmental funds 

Claims and jUdgements 

Deferred revenue 

267,299 
618 

15,312 

19,743,795 
518,127 
651,875 
130,618 

36,800 

656,981 

693,301 
1,850,000 

Total current liabilities 283,229 21,081,215 3,200,282 

Noncurrent liabilities 

Claims and judgements 

Compensated absences and accrued wages payable 

Advances from other funds 

4,614,123 
6,025,380 

300,000 

Total noncurrent liabilities 10,939,503 

Total Liabilities 283,229 21,081,215 14,139,785 

NET ASSETS 

Investment in capital assets, net of related debt 

Restricted - Mental Health Risk Reserve 

Unrestricted surplus (deficit) 

968,689 

74.817 

23,236,318 
7,049,195 

87,479,434 

3,130,597 

13,252,663 

Total Net Assets $ 1,043,506 $ 117,764,947 =$~===,,;16~,;;38::;;3;;;,2~6;.,0 

B-9 
The accompanying notes are an integral part of these financial statements 



MACOMB COUNTY, MICHIGAN
 

Statement of Revenues, Expenses and Changes in Fund Net Assets
 

Proprietary Funds
 
Year Ended December 31, 2007
 

Major Business-Type Activities· Enterprise Funds 

Operating Revenues 

Charges for services 
Federal and state grants 

$ 

Delinquent Tax 

Revolving 

12,118,753 $ 

Community 

Mental Health 

167,342,164 
371,694 

Martha T Berry 
Medical Care Facility 

$ 18,608,923 

Total operating revenues 12,118,753 167,713,858 18,608,923 

Operating Expenses 
Personal services 

Contractual services 
Utilities 

Repairs and maintenance 
Benefits and daims expenses 

Supplies and services 

Depreciation 

357,589 

510,139 

25,573,521 

131,299,152 

383,145 
77,923 

16,725,513 
66,408 

14,854,055 

2,081,200 

703,289 

207,960 

2,859,337 
1,019,759 

Total Operating Expenses 867,728 174,125,662 21,725,600 

Operating Income (Loss) 11,251,025 (6,411,804) (3,116,677) 

Nonoperating revenues 

Investment income 
Gain on sale of assets 

2,149,219 816,719 

Total Nonoperating Revenues 2,149,219 816,719 

Income (loss) before Transfers 13,400,244 (5,595,085) (3,116,677) 

Transfers 

Transfers in 

Transfers out 
Other (See note 5) 

(8,730,000) 

6,044,025 2,225,762 

128,726 

Net Transfers (8,730,000) 6,044,025 2,354,488 

Increase (decrease) in net assets 4,670,244 448,940 (762,189) 

Net assets, beginning of year 84,844,793 3,412,909 24,106,744 

Net assets, end of year $ 89,515,037 $ 3,861,849 $ 23,344,555 

The accompanying notes are an integral part of these financial statements B-10 



MACOMB COUNTY, MICHIGAN
 
Statement of Revenues, Expenses and Changes in Fund Net Assets (concluded)
 

Proprietary Funds
 
Year Ended December 31, 2007
 

Major Business-Type Activities - Enterprise Funds Governmental Activities-

Freedom Hill Internal 

Park Totals Service Funds 

Operating Revenues 

Charges for services $ 242,423 $ 198,312,263 $ 9,307,918 

Federal and state grants 371,694 

Total operating revenues 242,423 198,683,957 9,307,918 

Operating Expenses 

Personal services 693,774 41,478,939 

Contractual services 133,380,352 

Utilities 145,565 1,231,999 

Repairs and maintenance 83,355 369,238 

Benefits and claims expenses 4,360,632 

Supplies and services 124,394 20,219,383 4,953,952 

Depreciation 68,654 1,154,821 517,037 

Total Operating Expenses 1,115,742 197,834,732 9,831,621 

Operating IncoQ1e (Loss) (873,319) 849,225 (523,703) 

Nonoperating revenues 

Investment income 2,965,938 

Gain on sale of assets 5,229 

Total Nonoperating Revenues 2,965,938 5,229 

Income (loss) before Transfers (873,319) 3,815,163 (518,474) 

Transfers 

Transfers in 804,665 9,074,452 451,114 

Transfers out (8,730,000) 

Other (See note 5) 128,726 

Net Transfers 804,665 473,178 451,114 

Increase (decrease) in net assets (68,654) 4,288,341 (67,360) 

Net assets, beginning of year 1,112,160 113,476,606 16,450,620 

Net assets, end of year $ 1,043,506 $ 117,764,947 $ 16,383,260 

The accompanying notes are an integral part of these financial statements 6-11 



MACOMB COUNTY, MICHIGAN
 

Combining Statement of Cash Flows· Proprietary Funds
 
Year Ended December 31. 2007
 

Major Business-type Activities· Enterprise Funds 
Delinquent Tax Community Martha T Berry 

Revolving Mental Health Medical Care Facility 

Cash Flows from Operating Activities
 

Cash received from customers
 
Cash received from interfund services
 

Cash payments for inlerfund services
 
Cash payments to employees
 
Gash payments to suppliers
 

Net cash provided by (used in) Operating Activities 

Cash Flows From Noncapital Financing Activities
 

Transfers in
 
Transfers out
 

Net cash provided by (used in) Noncapital Financing Activities 

Cash Flows From Capital and Related Financing Activities
 
Acquisition of capital assets
 

Net Cash used in Capital and
 
Related Financing Activities
 

Cash Flows From Investing Activities 
Interest received on investments 

Net cash provided by Investing Activities 

Increase (decrease) in cash and pooled investments 

Cash and pooled investments, beginning of year 

Cash and pooled investments, end of year 

Reconciliation of operating income to net cash provided (used) 
by operating activities 

Operating income (loss) 
Adjustments to reconcile operating income (loss) to net cash 
provided by (used in) operating activities: 

Depreciation 

Increase in taxes receivable 
Decrease (increase) in accounts receivable 
Decrease in inventory 

Decrease Oncrease) in amounts due from other governments 

Increase in amounts due from other funds 
Increase in other assets 

Increase (decrease) in accounts payable 
Increase (decrease) in accrued employee benefits 
Increase (decrease) in amounts due to other governments 

Increase (decrease) in amounts due to other funds 
Increase in deferred revenue 
Increase in accrued claims and judgements 

Net cash provided by (used in) Operating Activities 

$ (795,858) $ 

(357,598) 
(466,494) 

(1,619,950) 

(8,730,000) 

(8,730,000) 

2,107,591 

167,210,017 
115,306 

(260,047) 
(25,175,755) 

(148,158,293) 

(6,268,772) 

$ 19,274,432 

(570,095) 
(14,855,424) 
(5,859,598) 

(2,010,685) 

6,044,025 2,225,762 

6,044,025 2,225,762 

(48,844) 

(48,844) 

816,719 

$ 

2,107,591 

(8,242,359) 

60,439,292 

52,196,933 $ 

816,719 

591,972 

17,320,589 

17,912,561 $ 

166,233 

166,233 

$ 

$ 

11,251,025 

(11,413,484) 
(2,310,073) 

159,663 

43,645 
(9) 

649,283 

(1,619,950) 

$ 

$ 

(6,411,804) 

66.408 

(444,912) 

703,776 
(260,047) 
(499,298) 
327,440 
397,766 

(300,207) 
115,306 
36,800 

(6,268,772) 

$ 

$ 

(3,116,677) 

1,019,759 

552,133 

113,376 

(7,812) 
(1,369) 

(570,095) 

(2,010,685) 

The accompanying notes are an integral part of lhese flflanciaJ statements 8-12 



MACOMB COUNTY, MICHIGAN
 

Combining Statement of Cash Flows· Proprietary Funds (concluded)
 

Year Ended December 31, 2007
 

Major Business-type Activities· Enterprise Funds Governmental Activities 
Freedom Hill Internal 

Park Totals Service Funds 

Cash Flows from Operating Activities 

Cash received from customers $ 73,286 $ 185,761,877 $ 72,706 

Cash received from interfund services 15,312 130,618 9,552,293 

Cash payments for interfund services (830,142) 

Cash payments to employees (693,818) (41,082,595) (1,065,224) 

Cash payments to suppliers (249,269) (154,733,654) (8,361,747) 

Net cash prOVided by (used in) Operating Activities (854,489) (10,753,896) 198,028 

Cash Flows From Noncapital Financing Activities 

Transfers in 804,665 9,074,452 451,114 

Transfers out (8,730,000) 

Net cash provided by (used in) Noncapital Financing Activities 804,665 344,452 451,114 

Cash Flows From Capital and Related Financing Activities 

Acquisition of capital assets (48,844) (1,160,012) 

Net Cash used in Capital and
 

Related Financing Activities (48,844) (1,160.012)
 

Cash Flows From Investing Activities 

Interest received on investments 2,924,310 

Net cash provided by Investing Activities 2,924,310 

Increase (decrease) in cash and pooled investments (49,824) (7,533,978) (510,870) 

Cash and pooled investments, beginning of year 49,824 77,809,705 26,353,400 

Cash and pooled investments, end of year $ $ 70,275,727 $ 25,842,530 

Reconciliation of operating income to net cash provided (used) 

by operating activities 

Operating income (loss) $ (873,319) $ 849,225 $ (523,703) 

Adjustments to reconcile operating income (loss) to net cash 

provided by (used in) operating activities: 

Depreciation 68,654 1,154,821 517,037 

Increase in taxes receivable (11,413,484) 

Decrease (increase) in accounts receivable (169,137) (2,371,989) 46,469 

Decrease in inventory 59,162 

Decrease (increase) in amounts due from other governments 976,815 (230,684) 

Increase in amounts due from other funds (260,047) (157,636) 

Increase in other assets (499,298) (85,436) 

Increase (decrease) in accounts payable 104,045 467,318 46,189 

Increase (decrease) in accrued employee benefits (44) 396,344 (217,496) 

Increase (decrease) in amounts due to other governments 349,076 

Increase (decrease) in amounts due to other funds 15,312 (439,477) 693,301 

Decrease in deferred revenue 36,800 

Increase in accrued daims and judgements 50,825 

Net cash provided by (used in) Operating Activities $ (854,489) (10,753,896)~$~==~====~ $ 198,028 

The accompanying notes are an integral part of these financial statements 8-13 



ASSETS 
Cash and pooled investments 
Receivables
 

Accrued interest
 
Other
 

Total receivables 

Investments, at fair value 
US Government obligations 
Corporate Bonds 
Preferred Stock 
Common Stock 
Foreign Stock 
Limited partnerships 
Mutual funds 

Total investments 

Securities lending collateral
 
Due from fiduciary funds
 
Other assets
 

Total Assets 

LIABILITIES 
Accounts payable 
Accrued compensation and benefits 

Deposits 
Due to other governments 
Due to fiduciary funds 
Obligations under securities lending 

Total Liabilities 

NET ASSETS 
Net assets held in trust for pension 

and other postemployment benefits 

MACOMB COUNTY, MICHIGAN
 
Statement of Fiduciary Net Assets
 

Fiduciary Funds
 
Decernber31,2007
 

Employee Retirement and 
Postretirement 

Health Care Benefits Agency Funds 

$ 50,111,498 $ 17,076,353 

1,365,451 
876,217 1,051,630 

2,241,668 1,051,630 

921,188 
35,441,234 
20,352,968 

356,553,829 
47,830,775 
26,854,402 

483,348,105 

971,302,501 

54,126,987 
538,086 4,350,621 

44,990 

1,078,320,740 $ 22,523,594 

$ 1,016,966,323 

The accompanying notes are an integral part of these financial statements B-14 



MACOMB COUNTY, MICHIGAN
 
Statement of Changes In Fiduciary Net Assets
 

Fiduciary Funds
 
Year Ended December 31,2007
 

ADDITIONS 
Contributions 

Employer 

Employee 

Employee Retirement and 
Postretirement 

Health Care Benefits 

$ 33,630,027 

5,366,564 

Total contributions 38,996,591 

Investment income 
Net appreciation in fair value of assets 

Interest 

Dividends 
Securities lending 

59,814,209 
4,934,364 

12,936,585 

390,078 

Less investment expenses 

Management and custodial fees 

Securities lending agent fees 

78,075,236 

3,369,947 

117,023 

Net investment income 74,588,266 

Total additions 113,584,857 

DEDUCTIONS 
Benefit payments 51,516,569 

Refunds of contributions 381,008 

Administrative expense 299,500 

Total deductions 52,197,077 

Net increase in net assets 61,387,780 

NET ASSETS 
Beginning of year 955,578,543 

End of year $ 1,016,966,323 

The accompanying notes are an integral part of these financial statements B-15 



Functions/Programs 
Public Works (1) 

Governmental activities
 
Public works
 
Interest on long-term debt
 

Total public works 

Road Commission (1) 
Governmental activities 

Public works 

Workforce Development Board 
Governmental activities 

Health and Welfare 

Total Component Units 

(1) - Year ended September 30, 2007 

MACOMB COUNTY, MICHIGAN 
Combining Statement of Activities - Component Units 

For the Year Ended December 31,2007 

Expenses 
Charges for 

Services 

Program Revenues 
Operating Grants 
and Contributions 

Capital Grants 
and Contributions 

Net (Expense) 
Revenue 

$ 45,710,661 
3,703,722 

49,414,383 

$ 47,576,244 

47,576,244 

$ $ $ 1,865,583 
(3,703,722) 

(1,838,139) 

70,494,393 10,841,335 62,991,056 3,337,998 

25,507,055 5,020 25,474,505 (27,530) 

$ 145,415,831 $ 58,422,599 $ 25,474,505 $ 62,991,056 $ 1,472,329 
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MACOMB COUNTY, MICHIGAN 
Combining Statement of Activities· Component Units (concluded) 

For the Year Ended December 31, 2007 

Changes in net assets 
Net (expense) revenue $ 

Public 
Works (1) 

(1.838,139) 

Road 
Commission (1) 

$ 3,337,998 

Workforce 
Development 

Board 

$ (27,530) 

Hospital 
Finance 
Authority 

$ 

Total 

$ 1,472,329 

General revenues: 
Investment earnings 4,981,246 1,934,207 6,915,453 

Change in net assets 3,143,107 5,272,205 (27,530) 8,387,782 

Net assets, beginning of year 124,369,827 752,554',087 133,187 7,645 877,064,746 

Net assets, end of year $ 127,512,934 $ 757,826,292 $ 105,657 $ 7,645 $ 885,452,528 

(1) - Year Ended September 30,2007 

The accompanying notes are an intergal part of these financial statements 
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